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�/DQLXV�VHQDWRU�����������DG���:��(�*UXPEDFK�:.��0��6FKLQGOHU�������������DG���:��:HUGDX�/HXEQLW]�=:/��)RWR�LP�5XQGVFKUHLEHQ�9HU��6lFKV��2UQLWKRO�����������&��+l�OHU��-��+DOEDXHU��/��6FKXO]H��
.DUPLQJLPSHO &DUSRGDFXV�HU\WKULQXV����������DG���0��'RPPLW]VFK�7�2��'��6HOWHU��



$QKDQJ�,��0|JOLFKHUZHLVH��ZDKUVFKHLQOLFK�RGHU�VLFKHU�HQWIORJHQH�$UWHQ:DOGUDSS
 *HURQWLFXV�HUHPLWD������������5LQJ�YRQ�-lJHU�XQWHU�6HHDGOHUQHVW�EHL�1HFKHUQ�%=�JHIXQGHQ� �JHPHOGHW�YRQ�5��5HLW]���GHU� 9RJHO� ZXUGH� LP� VHOEHQ� -DKU� LQ� GHU� .RQUDG�/RUHQ]�)RUVFKXQJVVWHOOH� *U�QDX�*PXQGHQ� LQ�2EHU|VWHUUHLFK�EHULQJW�5RVWJDQV
 7DGRUQD�IHUUXJLQHD������������7VS��3|KO�9.��)��0�OOHU��%�0|FNHO�$QKDQJ�,,��$EJHOHKQWH�0HOGXQJHQ1DFKWUHLKHU
 1\FWLFRUD[�Q\FWLFRUD[����������7DXHUZLHVHQWHLFK�12/��%HVFKUHLEXQJ�XQ]XUHLFKHQG��.XU]VFKQDEHOJDQV
� $QVHU� EUDFK\UK\QFKXV ������������ ��� ,QG��� :HUPVGRUIHU� 7HLFKH�7�2��%HVFKUHLEXQJ�VFKOLH�W�GLHVH�$UW�DXV��5LQJHOJDQV %UDQWD� E�� EHUQLFOD� ���������� DG��� /LFKWHQWDQQH�7DQQHQKRI�=:/� �%HVFKUHLEXQJ� QLFKW�HLQGHXWLJ��)LVFKDGOHU� 3DQGLRQ� KDOLDHWXV ����������� ]Z�� +RUND� XQG� 1LHVN\� 12/� �%HVFKUHLEXQJ� I�U� HLQ�VROFKHV�([WUHPGDWXP�XQ]XUHLFKHQG��:�UJIDONH
� )DOFR� FKHUUXJ ���������� DG��� :� 'UHVGHQ�''� �NHLQH� VLFKHUH� $EJUHQ]XQJ� YRQ� HYWO��DXIWUHWHQGHQ�*UR�IDONHQK\EULGHQ�P|JOLFK��$XHUKXKQ� 7HWUDR� XURJDOOXV ���������� )XQG� YRQ� .RW�� 6DFKVHQJUXQG�0RUJHQU|WKH�5DXWHQNUDQ]�9.��%HOHJ�ZXUGH�QLFKW�JHVDPPHOW�RGHU� IRWRJUDILHUW���������������������DG��� :�� 8PJHEXQJ� YRQ� 0RUJHQU|WKH�5DXWHQNUDQ]�9.� �%HREDFKWXQJHQ� YRQ� 5HYLHUI|UVWHUQ� XQG�-DJGJlVWHQ��NHLQH�VLFKHUH�$EJUHQ]XQJ�YRQ�ZHLEOLFKHP�%LUNKXKQ�P|JOLFK��6SURVVHU
�/XVFLQLD�OXVFLQLD �����������0��'UHVGHQ�''��*HVDQJ�QLFKW�DXVUHLFKHQG�EHVFKULHEHQ��$QKDQJ�,,,��1RFK�QLFKW�HQWVFKLHGHQH�0HOGXQJHQ'LH� IROJHQGHQ� ]Z|OI� 0HOGXQJHQ� EHILQGHQ� VLFK� QRFK� LQ� %HDUEHLWXQJ� �'RNXPHQWDWLRQHQ�XQYROOVWlQGLJ�RGHU�QRFK�NHLQH�HLQKHOOLJH�0HLQXQJ�LQQHUKDOE�GHU�.RPPLVVLRQ��2KUHQWDXFKHU� ���������� *UR�KDUWPDQQGRUIHU� *UR�WHLFK�� 1DFKWUHLKHU� ���������� 0�QFKWHLFK�*ULPPD�� 6HLGHQUHLKHU� ���������� .UHEDHU� 7HLFKJHELHW�� /|IIOHU� ���������� *UR�WHLFK� 7RUJDX� XQG����������� *UR�KDUWPDQQVGRUIHU� *UR�WHLFK�� .XU]VFKQDEHOJDQV� �������������� *UR�WHLFK� 7RUJDX��6FKUHLDGOHU����������.|QLJVEU�FNHU�+HLGH��5RWIX�IDONH����������+LQWHUKHUPVGRUI��6FKZDU]IO�JHO�%UDFKVFKZDOEH� ���������� (VFKHIHOGHU� 7HLFKH�� 7KRUVK�KQFKHQ� �������������� 0RULW]EXUJHU�7HLFKJHELHW��:HL�IO�JHO�6HHVFKZDOEH�����������7VS��4XLW]GRUI��:HL�EDUW�6HHVFKZDOEH�����������*UR�WHLFK�7RUJDX��5RWNHKOSLHSHU�����������.�UELW]�$QKDQJ�,9��1LFKW�]X�EHDUEHLWHQGH�0HOGXQJHQ'LH�IROJHQGHQ�0HOGXQJHQ�ZXUGHQ�DUFKLYLHUW��DEHU�QLFKW�EHDUEHLWHW��%HJU�QGXQJHQ�LQ�.ODPPHUQ���GD�VLH� QLFKW� LQ� GLH� =XVWlQGLJNHLW� GHU� $.6� IDOOHQ� �DQGHUHV� %XQGHVODQG� ± GLHVH� ZHUGHQ� DQ� GLH�$YLIDXQLVWLVFKHQ� /DQGHVNRPPLVVLRQHQ� RGHU� GLH� '6.� ZHLWHUJHOHLWHW��� YRQ� GHQ� 0HOGHUQ�]XU�FNJH]RJHQ�ZXUGHQ�RGHU�%HREDFKWXQJHQ�YRQ�9|JHOQ�EHWUHIIHQ��ZR�QXU�%UXWHQ��%HREDFKWXQJHQ�DEVHLWV�EHNDQQWHU�9RUNRPPHQ�RGHU�QXU�EHVWLPPWH�8QWHUDUWHQ�GRNXPHQWLHUW�ZHUGHQ�VROOHQ�
/|IIOHU� �6DFKVHQ�$QKDOW�� ��������������� $OWZDVVHU� %|VHZLJ�:LWWHQEHUJ�� .XU]VFKQDEHOJDQV��6DFKVHQ�$QKDOW�������������������XQG��������������8PJ��YRQ�6WDUVLHGHO�:HL�HQIHOV��6WUHLIHQJDQV��QXU� %UXWHQ�� ����������� 8PJ�� 0|UWLW]�� 5RWKDOVJDQV� �6DFKVHQ�$QKDOW�� ������������� Q|UGOLFK�6WDUVLHGHO�:HLVVHQIHOV��:HL�ZDQJHQJDQV� �NHLQH�0HOGHDUW� ± ELWWH� EHDFKWHQ� 6LH� GLH� .RUUHNWXU� ]XU�9HU|IIHQWOLFKXQJ�GHU�$.6�/LVWH� LQ�/LPLFROD������������������� LQ�GLHVHP�5XQGVFKUHLEHQ������������� Q|UGO�� /HLS]LJ�� 5RWIX�IDONH� �6DFKVHQ�$QKDOW�� ���������� :DQ]OHEHQ�(LVOHEHQ��



7HLFKZDVVHUOlXIHU��6DFKVHQ�$QKDOW������������$OWZDVVHU�%|VHZLJ�:LWWHQEHUJ��6FKZDU]NRSIP|ZH��QXU� %UXWHQ�� �������������� *UR�WHLFK� 7RUJDX� XQG� ���������������� 1HXWHLFK� 'LHKVD��P|JOLFKHUZHLVH���%UXWYHUGDFKW���+HULQJVP|ZH��QXU�8QWHUDUW�IXVFXV������������*UR�WHLFK�7RUJDX��6LELULVFKHV� 6FKZDU]NHKOFKHQ� �]XU�FNJH]RJHQ�� ���������� :�VWHQEUDQG�� (UGGURVVHO��]XU�FNJH]RJHQ�� ���������� 'UHVGHQ�� 6SHUEHUJUDVP�FNH� �QXU� DEVHLWV� EHNDQQWHU� %UXWYRUNRPPHQ����������������� .LHVJUXEHQ� *HUELVGRUI� Q|UGO�� /HLS]LJ�� .DUPLQJLPSHO� �QXU� DEVHLWV� EHNDQQWHU�%UXWYRUNRPPHQ����������2EHUZLHVHQWKDO�-|KVWDGW�*UXPEDFK�
$QKDQJ�9��,Q�6DFKVHQ�HLQJHJDQJHQH��YRQ�GHU�'6.�QRFK�]X�HQWVFKHLGHQGH�0HOGXQJHQ$�� =XU� $QHUNHQQXQJ� HPSIRKOHQ� (LVWDXFKHU� *DYLD� LPPHU ����������� �� ,QG��� 6.�� 7DOVSHUUH�3|KO�9.��)DUEIRWR�LQ�/LPLFROD����������������(V�KDQGHOW�VLFK�XP�HLQHQ�ZLUNOLFK�EHPHUNHQVZHUWHQ�1DFKZHLV�YRQ�JOHLFK�]ZHL�$OWY|JHOQ�WLHI�LP�%LQQHQODQG����*lQVHJHLHU�*\SV�IXOYXV ������������HV�.-�� *HOOHUWEHUJ� 2EHUDX�0(,�� ����������� LPPDW��� 2EHUODXVLW]�12/�� )RWRV�� 7ULHO %XUKLQXV�RHGLFQHPXV�����������]ZLVFKHQ�.RVVD�XQG�$XWKDXVHQ�'=��6WHSSHQNLHELW]�9DQHOOXV�JUHJDULXV�����������������HV�.-��|VWOLFK�*UXPEDFK�������������'|OOQLW]VHH�:HUPVGRUIHU�7HLFKH�7�2�������������6.� RG�� �HV� .-�� $OWH� (OEH� (OVQLJ�7�2�� ����������� 6.��+DUWKVHH� %XEHQGRUI�� ����������� �� HV�.-��]ZLVFKHQ�5DEXW]�XQG�:LHVHQHQD�'=��)RWR��5��(KULQJ���'DV�PHKUIDFKH�$XIWUHWHQ�LP�-DKU������LVW�VHKU� EHPHUNHQVZHUW� XQG� VWHOOW� GDV� ELVKHU� KlXILJVWH� 9RUNRPPHQ� GLHVHU� PLWWHODVLDWLVFKHQ� $UW� LQ�6DFKVHQ� GDU���� =LWURQHQVWHO]H 0RWDFLOOD� FLWUHROD ������������� �HV� .-�� :�� 6WHHJHQZLHVHQ� EHL�1LHGHUGRUI�67/�� )RWRV� LQ� /LPLFROD� ���� ������ ���� XQG ����� VRZLH� LQ� GLHVHP� 5XQGVFKUHLEHQ��.DSSHQDPPHU (PEHUL]D� PHODQRFHSKDOD ��������������� DG��� 0�� 1HXPDOVLW]�%=�� )RWRV��=ZHUJVFKQHHJDQV $QVHU�URVVLL�������������DG���Q|UGOLFK�9RJHOVDQJ�7�2��:LHVHQDPPHU�(PEHUL]D�FLRLGHV���������������DG���0��8QWHUDUW�FLRSVLV��'UHVGHQ�.DXVFKD��'D�VLFK�PHKUHUH�,QG��LP�'UHVGQHU�5DXP�LP�+DQGHO�EHIDQGHQ��LVW�YRQ�HLQHP�VLFKHUHQ�*HIDQJHQVFKDIWVIO�FKWOLQJ�DXV]XJHKHQ���%��=XU�$EOHKQXQJ�HPSIRKOHQ� $GOHUEXVVDUG
 %XWHR�UXILQXV �����������'|EHUQ�EHL�*ULPPD�07/��%HVFKUHLEXQJ� XQ]XUHLFKHQG�� ZHVHQWOLFKH� 0HUNPDOH� QLFKW� EHVFKULHEHQ��� 6WHSSHQZHLKH
 &LUFXV�PDFURXUXV ����������� DG�� 0�� $XJXVWXVEXUJ�)*� �%HREDFKWXQJVXPVWlQGH� QLFKW� DXVUHLFKHQG�������������� DG��� :�� 5+%� 6W|KQD� �'RNXPHQWDWLRQ� QLFKW� DXVUHLFKHQG��� =ZHUJDGOHU
� +LHUDDHWXV�SHQQDWXV ���������� GXQNOH� 0RUSKH�� =ZLFNDX�3ODQLW]�=:� �ZHVHQWOLFKH�� GLDJQRVWLVFKH� 0HUNPDOH�QLFKW� EHVFKULHEHQ��� 6FKODQJHQDGOHU
� &LUFDHWXV� JDOOLFXV ���������� KHOOHV� ,QG��� 1HXPDUN�9.��%HVFKUHLEXQJ� QLFKW� DXVUHLFKHQG�� VFKOLH�W� DQGHUH�$UWHQ� QLFKW� DXV���8IHUVFKQHSIH�/LPRVD� OLPRVD��8QWHUDUW /�� O�� LVODQGLFD
 �Ä,VOlQGLVFKH� 8IHUVFKQHSIH³����������������� �HV� .-�� *UR�WHLFK� 7RUJDX��NHLQH� $EJUHQ]XQJ� ]XU� 1RPLQDWIRUP� P|JOLFK��� *UDVOlXIHU
� 7U\QJLWHV� VXEUXILFROOLV� �����������2EHUHU�0�KOWHLFK�*UR�KDUWPDQQVGRUI�)* �ZHVHQWOLFKH�0HUNPDOH�QLFKW�EHVFKULHEHQ��NHLQH�VLFKHUH�$EJUHQ]XQJ� YRQ� MXQJHP� .DPSIOlXIHU� P|JOLFK��� 'RSSHOVFKQHSIH
� *DOOLQDJR� PHGLD ����������8PJ��%LHKDLQ�12/��ZHVHQWOLFKH�GLDJQRVWLVFKH�0HUNPDOH�QLFKW�EHVFKULHEHQ���3UlULHP|ZH
�/DUXV�SLSL[FDQ ����������� �HV� .-�� *UR�WHLFK� 7RUJDX�7�2� �0DXVHU]XVWDQG� VFKOLH�W� GLHVH� $UW� DXV� XQG�GHXWHW�DXI�/��PHODQRFHSKDOXV LP��HQ�.-�KLQ���.RUDOOHQP|ZH
 /DUXV�DXGRXLQLL ����������������HU�:��*UR�WHLFK�=VFKRUQD�5*��'RNXPHQWDWLRQ�VFKOLH�W�DQGHUH�0|ZHQDUWHQ��]�%��/��PHODQRFHSKDOXVLP� �HQ�.-�� QLFKW� DXV�� %HOHJIRWRV� QLFKW� YHUZHQGEDU���/DVXUPHLVH
�3DUXV� F\DQXV ����������� DG���&KHPQLW]�6WDGW�&� �%HVFKUHLEXQJ� VFKOLH�W� HLQHQ +\EULGHQ� ]ZLVFKHQ� 3�� F\DQXV XQG� 3�� FDHUXOHXVQLFKW�DXV���.OHLEHU�6LWWD�HXURSDHD��8QWHUDUW 6��H��DVLDWLFD
 �Ä6LELULVFKHU�.OHLEHU³�������������DG���8PJ��*ULPPD� �%HVFKUHLEXQJ�VFKOLH�W�GLH�1RPLQDWIRUP�QLFKW�HLQGHXWLJ�DXV���5RVHQVWDU
�6WXUQXV�URVHXV ��������������� �HV� .-�� /LPEDFK�:.� �H[WUHP� IU�KHV� 'DWXP� I�U� HLQHQ� -XQJYRJHO��%HVFKUHLEXQJ�VFKOLH�W�DEHUUDQWHQ�6WDU�QLFKW�DXV��
$QVFKULIW�GHV�9HUIDVVHUV�XQG�GHU�$.6���-�UJHQ�6WHXGWQHU��.|UQHUVWUD�H�����������/HLS]LJ
9HU|IIHQWOLFKW�LP�0lU]������LP�Ä5XQGVFKUHLEHQ�GHV�9HUHLQV�6lFKVLVFKHU�2UQLWKRORJHQ³�



/LVWH�GHU�]X�GRNXPHQWLHUHQGHQ�9RJHODUWHQ$UWHQOLVWH�PLW�$UWHQ�EXQGHVGHXWVFKHU�5HOHYDQ]��GLH�YRQ�GHU�'6.�DEVFKOLH�HQG�EHXUWHLOW�ZHUGHQ��OHW]WH�)DVVXQJ�LQ�/,0,&2/$ %DQG����+HIW���������JLOW�U�FNZLUNHQG�DE����������
(LVWDXFKHU�� *HOEVFKQDEHOWDXFKHU�� 6FKZDU]EUDXHQDOEDWURV�� $OEDWURV� VSHF��� *HOEVFKQDEHO �6WXUPWDXFKHU��*UR�HU� 6WXUPWDXFKHU�� 'XQNOHU� 6WXUPWDXFKHU�� 6FKZDU]VFKQDEHO �6WXUPWDXFKHU�� %DOHDUHQVWXUPWDXFKHU��.OHLQHU�6WXUPWDXFKHU��%XQWIX��6WXUPVFKZDOEH��6WXUPVFKZDOEH��:HOOHQ OlXIHU��.RUPRUDQ��8QWHUDUW� FDUER���.UlKHQVFKDUEH�� =ZHUJVFKDUEH�� 5RVDSHOLNDQ�� .UDXVNRSISHOLNDQ�� 5|WHOSHOLNDQ�� 5DOOHQUHLKHU�� .�VWHQUHLKHU��6LFKOHU�� 5RVDIODPLQJR�� 3IHLIVFKZDQ�� %Ol�JDQV� �8QWHUDUW� IODYLURVWULV��� =ZHUJVFKQHHJDQV�� 5LQJHOJDQV��8QWHUDUW� QLJULFDQV�� 1RUGDPHULNDQLVFKH� 3IHLIHQWH�� 6LFKHOHQWH�� *OXFNHQWH�� 1RUGDPHULNDQLVFKH� .ULFNHQWH��'XQNHOHQWH��%ODXIO�JHOHQWH��0DUPHOHQWH��5LHVHQWDIHOHQWH��5RWNRSIHQWH��5LQJVFKQDEHOHQWH��.OHLQH�%HUJHQWH��3UDFKWHLGHUHQWH��6FKHFNHQWH��.UDJHQHQWH��%ULOOHQHQWH��6SDWHOHQWH��%�I IHONRSIHQWH��.DSSHQVlJHU��:HL�NRSI �5XGHUHQWH�� *OHLWDDU�� %LQGHQVHHDGOHU�� 6FKPXW]JHLHU�� *lQVHJHLHU�� 0|QFKVJHLHU�� 6FKODQJHQDGOHU��6WHSSHQZHLKH�� +DELFKW� �8QWHUDUW� EXWHRLGHV��� $GOHUEXVVDUG�� 6FKHOODGOHU�� 6WHSSHQDGOHU�� .DLVHUDGOHU��=ZHUJDGOHU�� +DELFKWVDGOHU�� 5|WH OIDONH�� (OHRQRUHQIDONH�� /DQQHUIDONH�� :�UJIDONH�� *HUIDONH�� 6WHLQKXKQ��=ZHUJVXPSIKXKQ�� %URQ]HVXOWDQVKXKQ�� 3XUSXUKXKQ�� -XQJIHUQNUDQLFK�� =ZHUJWUDSSH�� 6WHSSHQNUDJHQWUDSSH��7ULHO�� 5HQQYRJHO�� 5RWIO�JHO�%UDFKVFKZDOEH�� 6FKZDU]IO�JHO �%UDFKVFKZDOEH�� %UDFKVFKZDOEH� VSHF���:�VWHQUHJHQSIHLIHU��:HUPXWUHJHQSIHLIHU��$PHULNDQLVFKHU�*ROGUHJHQSIHLIHU��3D]LILVFKHU�*ROGUHJHQSIHLIHU��.OHLQHU� *ROGUHJHQSIHLIHU� VSHF��� 6SRUQNLHELW]�� 6WHSSHQNLHELW]�� :HL�VFKZDQ]NLHELW]�� *UR�HU� .QXWW��6DQGVWUDQGOlXIHU�� 5RWNHKO�6WUDQGOlXIHU�� :LHVHQVWUDQGOlXIHU�� :HL�E�U]HO�6WUDQGOlXIHU�� %DLUGVWUDQGOlXIHU��*UDXEUXVW�6WUDQGOlXIHU��0HHUVWUDQGOlXIHU��%LQGHQVWUDQGOlXIHU��*UDVOlXIHU��%HNDVVLQH��8QWHUDUW� IDHURHHQVLV���'RSSHOVFKQHSIH�� .OHLQHU� 6FKODPPOlXIHU�� *UR�HU� 6FKODPPOlXIHU�� 6FKODPPOlXIHU� VSHF��� 8IHUVFKQHSIH��8QWHUDUW� LVODQGLFD��� '�QQVFKQDEHO�%UDFKYRJHO�� 3UlULHOlXIHU�� .OHLQHU� *HOEVFKHQNHO�� 7HUHNZDVVHUOlXIHU��'URVVHOXIHUOlXIHU�� :LOVRQZDVVHUWUHWHU�� 7KRUVK�KQFKHQ�� )LVFKP|ZH�� $]WHNHQP|ZH�� 3UlULHP|ZH��6FKZDOEHQP|ZH��%RQDSDUWHP|ZH��'�QQVFKQDEHOP|ZH��.RUDOOHQP|ZH��5LQJ VFKQDEHOP|ZH��7XQGUDP|ZH��3RODUP|ZH�� (LVP|ZH�� 5RVHQP|ZH�� (OIHQEHLQP|ZH�� 5�SSHOOVHHVFKZDOEH�� 5RVHQVHHVFKZDOEH��=�JHOVHHVFKZDOEH�� 5X�VHHVFKZDOEH�� 1RGGLVHHVFKZDOEH�� 'LFNVFKQDEHOOXPPH�� *U\OOWHLVWH� �8QWHUDUW�PDQGWLL��� 3DSDJHLWDXFKHU�� 6DQGIOXJKXKQ�� 6WHSSHQIOXJKX KQ�� 2ULHQWWXUWHOWDXEH�� 3DOPWDXEH�� +lKHUNXFNXFN��6FKZDU]VFKQDEHONXFNXFN��=ZHUJRKUHXOH��6FKQHH �(XOH��6SHUEHUHXOH��+DELFKWVNDX]��3KDUDRQHQ]LHJHQPHONHU��)DKOVHJOHU�� %ODXZDQJHQVSLQW�� %OXWVSHFKW� �LQNO�� +\EULGHQ��� .OHLQVSHFKW� �8QWHUDUW� PLQRU��� .DODQGHUOHUFKH��:HL�IO�JHOOHUFKH�� 0RKUHQOHUFKH�� .XU]]HKHQOHUFKH�� 6WXPPHOOHUFKH�� 5|WHOVFKZDOEH�� 6SRUQSLHSHU��6WHSSHQSLHSHU��:DOGSLHSHU��3D]LILNSLHSHU��6WUDQGSLHSHU��6FKDIVWHO]H��DOOH�8QWHUDUWHQ�DX�HU� IODYD��WKXQEHUJLXQG� IODYLVVLPD��� =LWURQHQVWHO]H�� .DW]HQYRJHO�� 6FKZDU]NHKOEU DXQHOOH�� +HFNHQVlQJHU�� 5XELQNHKOFKHQ��%ODXVFKZDQ]�� *DUWHQURWVFKZDQ]� �QXU� 8QWHUDUW� VDPDPLVLFXV��� 6FKZDU]NHKOFKHQ� �QXU� 8QWHUDUW� PDXUD���,VDEHOOVWHLQVFKPlW]HU�� 1RQQHQVWHLQVFKPlW]HU�� %DONDQVWHLQVFKPlW]HU�� 0DXUHQVWHLQVFKPlW]HU�� 0LWWHOPHHU �6WHLQVFKPlW]HU� VSHF��� :�VWHQVWHLQVFKPlW]HU�� 6DKDUDVWHLQVFKPlW]HU�� 6WHLQU|WHO�� %ODXPHUOH�� (UGGURVVHO��6FKLHIHUGURVVHO�� (LQVLHGOHUGURVVHO�� =ZHUJGURVVHO�� *UDXZDQJHQGURVVHO�� (LQIDUEGURVVHO�� )DKOGURVVHO��:HL�EUDXHQGURVVHO��1DXPDQQVGURVVHO��%HFKVWHLQGURVVHO��5RWGURVVHO��QXU�8QWHUDUW� FREXUQL���:DQGHUGURVVHO��6HLGHQVlQJHU�� =LVWHQVlQJHU�� 6WUHLIHQVFKZLUO�� 6WULFKHOVFKZLUO�� 0DULVNHQURKUVlQJHU�� )HOGURKUVlQJHU��%XVFKURKUVlQJHU��%ODVVVS|WWHU��%XVFKVS|WWHU��3URYHQFHJUDVP�FNH��%ULOOHQJUDVP�FNH��:HL�EDUW �*UDVP�FNH��6DPWNRSI�*UDVP�FNH�� :�VWHQJUDVP�FNH�� :HVWOLFKH� 2USKHXVJUDVP�FNH�� .URQHQODXEVlQJHU��:DFKROGHUODXEVlQJHU�� *U�QODXEVlQJHU�� :DQGHUODXEVlQJHU�� *ROGKlKQFKHQ �/DXEVlQJHU�� *HOEEUDXHQ�/DXEVlQJHU�� 7LHQVFKDQ�/DXEVlQJHU�� %DUWODXEVlQJHU�� 'XQNHOODXEVlQJHU�� ,EHULHQ]LOS]DOS�� 7DLJD]LOS]DOS��%DUWPHLVH� �QXU� 8QWHUDUW� UXVVLFXV��� :HLGHQPHLVH� �QXU� 8QWHUDUW� ERUHDOLV��� /DVXUPHLVH� �LQNO�� +\EULGHQ���%UDXQZ�UJHU�� ,VDEHOOZ�UJHU�� 6FKZDU]VWLUQZ�UJHU�� 5DXEZ�UJHU� �QXU� 8QWHUDUW� KRPH\HUL��� $OSHQNUlKH��(OVWHUGRKOH�� 5RVHQVWDU�� 6WHLQVSHUOLQJ�� *HOENHKOYLUHR�� 5RWDXJHQYLUHR�� 7DL JDELUNHQ]HLVLJ� �QXU� 8QWHUDUW�URVWUDWD��� 3RODUELUNHQ]HLVLJ�� %LQGHQNUHX]VFKQDEHO�� .LHIHUQNUHX]VFKQDEHO�� :�VWHQJLPSHO�� +DNHQJLPSHO��0HLVHQZDOGVlQJHU�� *U�QZDOGVlQJHU�� 0DVNHQDPPHU�� )LFKWHQDPPHU�� 7�UNHQDPPHU�� *UDXRUWRODQ��:DOGDPPHU�� =ZHUJDPPHU�� :HLGHQDPPHU�� 5RKU DPPHU� �QXU� 8QWHUDUW� WVFKXVLL��� %UDXQNRSIDPPHU��.DSSHQDPPHU��5RVHQEUXVW�.HUQNQDFNHU�'DU�EHU�KLQDXV�VROOHQ�VHOEVWYHUVWlQGOLFK�DOOH�LQ�'HXWVFKODQG�QRFK�QLFKW�DOV�VLFKHUH��ZDKUVFKHLQOLFKH�RGHU�P|JOLFKH�:LOGY|JHO�QDFKJHZLHVHQHQ�$UWHQ�XQG�8QWHUDUWHQ�EHL�GHU�'6. GRNXPHQWLHUW�ZHUGHQ��



IHUQHU�GLH�HUVWHQ�%UXWQDFKZHLVH�HLQHU�$UW�VRZLH�+\EULGHQ��EHL�GHQHQ�PLQGHVWHQV�HLQ�(OWHUQWHLO�HLQH�QDWLRQDOH�0HOGHDUW�LVW��'DQHEHQ�VROOHQ�DEHU�DXFK�VROFKH�KRODUNWLVFKHQ�$UWHQ�JHPHOGHW�ZHUGHQ��EHL�GHQHQ� HLQH�+HUNXQIW� DXV�*HIDQJHQVFKDIW P|JOLFK�RGHU� VRJDU�ZDKUVFKHLQOLFK� LVW� �]�%�� IHUQ|VWOLFKH�XQG�DPHULNDQLVFKH�(QWHQY|JHO�XQG�$PPHUQ��GLH�WHLOZHLVH�LQ�RELJHU�/LVWH�EHUHLWV�DXIJHI�KUW�VLQG��
$UWHQOLVWH�PLW�$UWHQ��GLH�YRQ�GHU�$.6�DEVFKOLH�HQG�]X�EHXUWHLOHQ�VLQG� �LQNO��ORNDOHU�6HOWHQKHLWHQ�
Q%� �QXU�%UXWHQ��DE%� �DEVHLWV�EHNDQQWHU�%UXWYRUNRPPHQ��
����6DPPHOPHOGXQJHQ�DXV�GHQ�HLQ]HOQHQ�*HELHWHQ��

�LP�3.�.XU]EHVFKUHLEXQJ�XQG�6DPPHOPHOGXQJ�PLW�$OWHUVDQJDEHQ
2KUHQWDXFKHU�� 6FKZDU]KDOVWDXFKHU� �YRQ� 1RY�� ELV� )HEU���� (LVVWXUPYRJHO�� %DVVW|OSHO�� =ZHUJG RPPHO��1DFKWUHLKHU��.XKUHLKHU�� 6HLGHQUHLKHU�� 3XUSXUUHLKHU��+HLOLJHU� ,ELV�� /|IIOHU��=ZHUJIODPLQJR��&KLOHIODPLQJR��6FKZDU]VFKZDQ� �Q%��� 6DDWJDQV� �8QWHUDUW� IDEDOLV��� .XU]VFKQDEHOJDQV
�� =ZHUJJDQV�� 6WUHLIHQJDQV� �Q%���6FKQHHJDQV�� 5LQJHOJDQV� �8QWHUDUWHQ� EHUQLFOD XQG� KURWD��� 5RWKDOVJDQV
�� 1LOJDQV� �Q%��� 5RVWJDQV� �Q%���0RRUHQWH�� 6FKZDU]NRSI�5XGHUHQWH�� %DUWJHLHU�� 0lXVHEXVVDUG� �8QWHUDUW� YXOSLQXV��� 6FKUHLDGOHU�� 6WHLQDGOHU��5RWIX�IDONH�� +DVHOKXKQ�� %LUNKXKQ� �DE%��� $XHUKXKQ�� 5DFNHOKXKQ�� .OHLQHV� 6XPSIKXKQ�� *UR�WUDSSH��6WHO]HQOlXIHU�� 6HHUHJHQSIHLIHU�� 0RUQHOOUHJHQSIHLIHU�� 6XPSIOlXIHU�� 7HLFKZDVVHUOlXIHU�� 2GLQVK�KQFKHQ��6SDWHOUDXEP|ZH��6FKPDURW]HUUDXEP|ZH��)DONHQUDXEP|ZH��6NXD��6FKZDU]NRSIP|ZH��Q%�
��+HULQJVP|ZH��8QWHUDUW� IXVFXV��� 0LWWHOPHHUP|ZH� �Q%��� 6WHSSHQP|ZH� �Q%��� 0DQWHOP|ZH �� 'UHL]HKHQP|ZH��/DFKVHHVFKZDOEH�� %UDQGVHHVFKZDOEH�� .�VWHQVHHVFKZDOEH�� :HL�EDUW �6HHVFKZDOEH

�� :HL�IO�JHO�6HHVFKZDOEH

��7URWWHOOXPPH��7RUGDON��*U\OOWHLVWH��.UDEEHQWDXFKHU��6SHUOLQJVNDX]��DE%���6WHLQNDX]��DE%���5DXKIX�NDX]� �DE%��� $OSHQVHJOHU�� %LHQHQIUHVVHU �� %ODXUDFNH�� 0LWWHOVSHFKW� �DE%��� :HL�U�FNHQVSHFKW��'UHL]HKHQVSHFKW�� )HOVHQVFKZDOEH�� 6FKDIVWHO]H� �8QWHUDUW� IODYLVVLPD��� %DFKVWHO]H� �8QWHUDUW� \DUUHOOLL���:DVVHUDPVHO� �8QWHUDUW� FLQFOXV��� $OSHQEUDXQHOOH�� 6SURVVHU�� %ODXNHKOFKHQ� �8QWHUDUW� VYHFLFD���6HJJHQURKUVlQJHU�� 2USKHXVVS|WWHU�� 6SHUEHUJUDVP�FNH� �DE%��� %HUJODXEVlQJHU�� +DOVEDQGVFKQlSSHU��0DXHUOlXIHU�� 5RWNRSIZ�UJHU�� 7DQQHQKlKHU� �8QWHUDUW� PDFURUK\QFKRV��� $OSHQGRKOH�� 6FKQHHVSHUOLQJ��=LWURQHQJLUOLW]��.DUPLQJLPSHO��DE%���6SRUQDPPHU��=DXQDPPHU��=LSSDPPHU�
,P� 8QWHUVFKLHG� ]XU� OHW]WHQ� $.6�0HOGHOLVWH� �VLHKH� 5XQGVFKUHLEHQ� GHV� 962� ��������� ZXUGHQ�PHKUHUH� 8QWHUDUWHQ� QHX� LQ� GLH� /LVWH� ]X� GRNXPHQWLHUHQGHU� $UWHQ� DXIJHQRPPHQ�� 'LHV� EHWULIIW�IROJHQGH� 7D[D�� 6DDWJDQV� 8QWHUDUW �IDEDOLV�� 5LQJHOJDQV� 8QWHUDUW� EHUQLFOD�� 0lXVHEXVVDUG� 8QWHUDUW�YXOSLQXV�� :DVVHUDPVHO� 8QWHUDUW� FLQFOXV�� 7DQQHQKlKHU� 8QWHUDUW� PDFURUK\QFKRV�� :LU� ELWWHQ� DOOH�%HREDFKWHU�� YHUVWlUNW� DXI� GLHVH� 7D[D� ]X� DFKWHQ� XQG� DXFK� ]XU�FNOLHJHQGH� %HREDFKWXQJHQ�QDFK]XPHOGHQ�
1HX� LQ�6DFKVHQ�QDFKJHZLHVHQH�8QWHUDUWHQ��GLH�QLFKW�DXI�GHU�'6.� XQG�$.6�/LVWH�HQWKDOWHQ� VLQG�VRZLH� (UVWQDFKZHLVH� YRQ� %UXWHQ� LQ� 6DFKVHQ� VLQG� JUXQGVlW]OLFK� PHOGHSIOLFKWLJ�� 'HV� ZHLWHUHQ�HUELWWHQ�ZLU� GLH�'RNXPHQWDWLRQ� DOOHU�:DVVHUYRJHOK\EULGHQ� �DX�HU�6WRFN� [�+DXVHQWH��� VlPWOLFKHU�1HR]RHQ� XQG�*HIDQJHQVFKDIWVIO�FKWOLQJH�� 'DU�EHU� KLQDXV� EHKlOW� VLFK� GLH� $.6� YRU�� ([WUHPGDWHQ�XQG�RGHU�0HOGXQJHQ�XQJHZ|KQOLFK�JUR�HU�$QVDPPOXQJHQ�]X��EHUSU�IHQ�
(QWJHJHQ� GHQ� $QJDEHQ� LQ� /LPLFROD� %DQG� ��� +HIW� ������� ZHUGHQ� :HL�ZDQJHQJDQV� XQG�=ZHUJVHHVFKZDOEH� QLFKW� YRQ� GHU� $.6� EHDUEHLWHW�� $XIJUXQG� GHV� PLWWOHUZHLOH� UHJHOPl�LJHQ�9RUNRPPHQV�YRQ�6LOEHUUHLKHUQ�LQ�6DFKVHQ�ZLUG�GLHVH�$UW�DE����������YRQ�GHU�0HOGHOLVWH�GHU�$.6�JHVWULFKHQ�� 7URW]GHP� P|FKWHQ� ZLU� 6LH� ELWWHQ�� DOOH� %HREDFKWXQJHQ� ELV� ]XP� ����������� DOV�.XU]SURWRNROO��6DPPHOPHOGXQJHQ�SUR�*HELHW�XQG�-DKU��]X�PHOGHQ�
)�U� 6FKZDU]VFKZDQ�� 6WUHLIHQJDQV� XQG�1LOJDQV�ZHUGHQ� GLH� JHZ�QVFKWHQ�'DWHQ� �VLHKH� REHQ�� RKQH�'RNXPHQWDWLRQVSIOLFKW� DOV� 6DPPHOPHOGXQJHQ� HUIDVVW�� 6SHUEHUJUDVP�FNHQ� XQG� .DUPLQJLPSHO�DEVHLWV�EHNDQQWHU�%UXWYRUNRPPHQ�VROOWHQ�PLW�HLQHP�.XU]SURWRNROO�GRNXPHQWLHUW�ZHUGHQ�
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